Cap and Trade: "The Biggest Tax in U.S. History"
What is Cap and Trade: The government sets a limit on the total amount of carbon that may be emitted in the United States – that’s the “cap.” Companies are then forced to bid on emission rights. Unused emission rights can then be resold – that’s the “trade.” 
American's should ask themselves: Is an annual tax of $1,600-plus per family justified by the very small resulting decline in global CO2?

Myth:
1. Will stop global warming. 
2. Creates jobs.
3. Money raised by permit sales will be returned to consumers nation wide. 
4. The average cost of the effects from Cap and Trade on the American family would be no more than a postage stamp. 

Fact:
1. Experts have calculated that the bill would at best avert 5/100ths to 9/100ths of one degree in global warming. 

2. Harsh emissions standards will send jobs overseas. Studies suggest that we will lose anywhere between 1.8 million to 7 million jobs. 
3. Consumers will be hit the hardest with a 77 to 129 percent rise in energy bills. The prices of gas and food will increase dramatically. The profits from cap-and-trade will not make up the difference, with only 15% of permits being auctioned off and the rest being given away. 
4. Cap and Trade would cost the economy $161 Billion, which is $1, 870 per year, for a family of four. By 2035 that number rises to $6,800. 
 Quick Facts:
· Cap-and- trade gives Washington 17% control of the economy. Nationalizing health care, the next priority for many congressional Democrats, would give it another 16%. The federal government runs General Motors. It now has a huge equity stake in many financial institutions. 
· There are other methods to reduce pollution, such as nuclear energy. The Department of Energy reports that the best way for utilities to reduce carbon emissions is to increase their nuclear energy generation. 
· Obama himself has said, "Under my plan of a cap-and-trade system, electricity rates would necessarily skyrocket." 

· Cap-and -trade methods have not produced success any where else in the world and has brought on fraud, huge amount of expenses and regressive taxes. 






